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Commodity Expiry Open High Low Close % Change

MCXBULLDEX 25-Jul-25 22929.00 23098.00 22929.00 23066.00 0.91

MCXBULLDEX 27-Aug-25 22970.00 23031.00 22970.00 23001.00 0.79

Commodity Expiry Open High Low Close % Change

GOLD 5-Aug-25 97320.00 98157.00 97320.00 98024.00 0.57

GOLD 3-Oct-25 98237.00 99090.00 98237.00 98935.00 0.55
GOLDMINI 5-Aug-25 96968.00 98100.00 96967.00 97965.00 0.52

GOLDMINI 5-Sep-25 97900.00 98610.00 97871.00 98454.00 0.52

SILVER 5-Sep-25 112529.00 113688.00 112505.00 112950.00 0.55
SILVER 5-Dec-25 114377.00 115398.00 114130.00 114767.00 0.55

SILVERMINI 29-Aug-25 112499.00 113440.00 112280.00 112754.00 -0.50

SILVERMINI 28-Nov-25 113999.00 115222.00 113999.00 114529.00 2.52

Commodity Expiry % Change % Oi Change Oi Status

MCXBULLDEX 25-Jul-25 0.91 5.94 Fresh Buying

MCXBULLDEX 27-Aug-25 0.79 -50.00 Short Covering

GOLD 5-Aug-25 0.57 0.84 Fresh Buying

GOLD 3-Oct-25 0.55 14.26 Fresh Buying

GOLDMINI 5-Aug-25 0.52 -6.37 Short Covering

GOLDMINI 5-Sep-25 0.52 -9.23 Short Covering

SILVER 5-Sep-25 0.55 5.00 Fresh Buying

SILVER 5-Dec-25 0.55 0.52 Fresh Buying

SILVERMINI 29-Aug-25 0.57 -0.50 Short Covering

SILVERMINI 28-Nov-25 0.54 2.52 Fresh Buying

Commodity Open High Low Close % Change

Gold $ 3349.23 3350.17 3345.01 3349.14 0.15

Silver $ 38.13 38.21 38.10 38.21 0.16

OPEN INTEREST SNAPSHOT

INTERNATIONAL BULLION SNAPSHOT

Ratio Price

Gold / Silver Ratio 86.79

Gold / Crudeoil Ratio 16.91

Silver / Crudeoil Ratio 19.48

Silver / Copper Ratio 126.65

RATIOS
Ratio Price

Gold / Copper Ratio 109.91

Ratio Price
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Crudeoil / Copper Ratio 6.50
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Important levels for Jewellery/Bullion Dealers

Booking Price 
for Sellers

Booking Price
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price 
for Buyers

Booking Price 
for Sellers

Booking Price for 
Buyers

COMEX 
GOLD

COMEX 
SILVER

MCX GOLD MCX SILVER

RUPEE
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98334.00
98544.00

97714.00
97504.00

113670.00
114430.00

112230.00
111470.00

86.34

86.56
85.98
85.76

3368.20
3381.10

3342.90
3330.00

38.66
38.97

37.84
37.53
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SELL GOLD AUG @ 98400 SL 98800 TGT 97800-97500. MCX

Gold trading range for the day is 97000-98670.

Gold prices firmed amid a weaker dollar and persistent 
geopolitical tensions.

U.S. retail sales in June exceeded expectations, while initial 
jobless claims too were better.

India's gold imports in June fell 40% from a year ago to 21 tons, 
their lowest level in more than two years

Gold demand in India remained subdued, as near record-high 
prices kept buyers at bay.

GOLD OCT-AUG 911.00

GOLDMINI SEP-AUG 489.00

Commodity Expiry Close R2 R1 PP S1 S2

GOLD 5-Aug-25 98024.00 98670.00 98350.00 97835.00 97515.00 97000.00

GOLD 3-Oct-25 98935.00 99610.00 99275.00 98755.00 98420.00 97900.00

GOLDMINI 5-Aug-25 97965.00 98810.00 98385.00 97675.00 97250.00 96540.00

GOLDMINI 5-Sep-25 98454.00 99050.00 98750.00 98310.00 98010.00 97570.00

Gold $ 3349.14 3353.16 3350.99 3348.00 3345.83 3342.84

https://kediaadvisory.com/
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SILVER

SELL SILVER SEP @ 113500 SL 114500 TGT 112500-111500. MCX

Silver trading range for the day is 111865-114235.

Silver up as dollar dips after Fed’s Waller backs rate cut to 
counter risks.

San Francisco Fed President Daly echoed expectations for two 
rate cuts before year-end amid slowing momentum.

Fed Chair Powell dismissed allegations of mismanagement 
amid speculation Trump might seek to remove him.

US housing starts rose 4.6% in June to 1.321 million units, 
recovering from May’s sharp drop.

SILVER DEC-SEP 1817.00

SILVERMINI NOV-AUG 1775.00

Commodity Expiry Close R2 R1 PP S1 S2

SILVER 5-Sep-25 112950.00 114235.00 113595.00 113050.00 112410.00 111865.00

SILVER 5-Dec-25 114767.00 116035.00 115400.00 114765.00 114130.00 113495.00

SILVERMINI 29-Aug-25 112754.00 113985.00 113370.00 112825.00 112210.00 111665.00

SILVERMINI 28-Nov-25 114529.00 115805.00 115170.00 114585.00 113950.00 113365.00

Silver $ 38.21 38.28 38.24 38.17 38.13 38.06
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Gold prices firmed on a weaker dollar and persistent geopolitical tensions, though easing concerns about the U.S. 
Federal Reserve's independence, and strong U.S. data capped gains. The European Union agreed to an 18th 
package of sanctions against Russia over its war in Ukraine, including measures aimed at dealing further blows to 
its oil and energy industry. The case for a U.S. interest rate cut remains unresolved as Federal Reserve officials head 
into their policy meeting later this month, with data showing fresh signs of higher inflation and President Donald 
Trump intensifying his demands for lower borrowing costs.

Discounts widen in India as elevated prices dull activity - Gold demand in India remained subdued, as near 
record-high prices kept buyers at bay and prompted dealers to widen discounts to lure them, while elevated rates 
curtailed activity across other major Asian hubs as well. Indian dealers were offering a discount up to $10 an ounce 
over official domestic prices up from the last week's discount of up to $8. India's gold imports in June fell 40% from a 
year ago to 21 tons, their lowest level in more than two years, amid sluggish demand. In China, the world's top gold 
consumer, dealers quoted discounts of $5 per ounce to $10 premium on spot rates, down from the premiums of 
$10-$25 charged last week. In Hong Kong, gold was sold at $1-$2 premiums, while dealers in Singapore sold gold at 
par with the global benchmark to a premium of up to $2.20. In Japan, bullion traded between a $0.50 discount 
and a $1 premium.

India's June gold imports fall to two – year low as record price dents demand - India's gold imports in June fell 40% 
from a year ago to their lowest level in more than two years, as a price rally to a record high sapped demand, a 
government and two industry officials told. Imports to India, fell to 21 tons, the lowest since April 2023, said a 
government official. In value terms, gold imports fell to $1.84 billion in June from $2.48 billion a year ago, the official 
said. In the past decade, on average, India imported 52.4 tons of gold in June. In the first half of 2025, India's gold 
imports fell 30% from a year ago to 204.1 tons, the lowest since the first half of 2020, when the COVID-19 outbreak 
led to lockdown, the trade ministry data showed. Silver imports in June nearly doubled from a year ago to 197 tons, 
but were significantly lower than the 544 tons imported in May, the government official said.

Swiss June gold exports jump 44% month on month as bullion returns to UK - Gold exports from Switzerland jumped 
44% month on month in June to the highest level since March as bullion flew back to the vaults in the United 
Kingdom from the United States via Swiss refineries, Swiss customs data showed. According to the Swiss data, gold 
exports to the UK jumped to 83.8 metric tons in June, the highest level since August 2019, from 16.0 metric tons in 
May. Gold worth billions of dollars was delivered to the United States in December-March from Britain, Switzerland 
and elsewhere as market players sought to cover their Comex positions against the possibility of Washington 
imposing tariffs on imports of the metal. This risk was removed in April as Washington excluded bullion from 
President Donald Trump's reciprocal tariffs, prompting the airplanes carrying gold to fly back. The amount of gold 
held in London vaults rose by 177.8 tons, or by 2.1%, month on month, to 8,776 tonnes in June, according to the 
London Bullion Market Association. This was the highest level since August 2023.

Gold ETFs drew largest inflow in five years during first half of 2025, WGC says - Physically backed gold 
exchange-traded funds recorded their largest semi-annual inflow since the first half of 2020 from January to June, 
data from the World Gold Council showed. The active first half of the year follows a modest net inflow to gold ETFs 
in 2024 after three years of outflows caused by high interest rates. Gold ETFs recorded an inflow of $38 billion in the 
first half of 2025 with their collective holdings rising by 397.1 metric tons of gold, said the WGC, an industry body 
whose members are global gold miners. This raised the total holdings to 3,615.9 tons by the end of June, the largest 
since August 2022. Their record was 3,915 tons in October 2020. "Despite slowing momentum in May and June, 
Asian investors bought a record amount of gold ETFs during the first half of the year, contributing an impressive 28% 
to net global flows with only 9% of the world’s total assets under management," the WGC added.
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Weekly Economic Data
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USDINR Seasonality & Economical Data

Date Curr. Data

Jul 21 USD CB Leading Index m/m

Jul 22 USD Fed Chair Powell Speaks

Jul 22 USD Richmond Manufacturing Index

Jul 23 USD API Weekly Statistical Bulletin

Jul 23 EUR German 10-y Bond Auction

Jul 23 EUR Consumer Confidence

Jul 23 USD Existing Home Sales

Jul 23 USD Crude Oil Inventories

Jul 24 EUR German GfK Consumer Climate

Jul 24 EUR Spanish Unemployment Rate

Jul 24 EUR French Flash Manufacturing PMI

Jul 24 EUR French Flash Services PMI

Jul 24 EUR German Flash Manufacturing PMI

Date Curr. Data

Jul 24 EUR Flash Services PMI

Jul 24 EUR Main Refinancing Rate

Jul 24 EUR Monetary Policy Statement

Jul 24 USD Unemployment Claims

Jul 24 EUR ECB Press Conference

Jul 24 USD Flash Manufacturing PMI

Jul 24 USD Flash Services PMI

Jul 24 USD New Home Sales

Jul 24 USD Natural Gas Storage

Jul 25 EUR German ifo Business Climate

Jul 25 EUR M3 Money Supply y/y

Jul 25 EUR Private Loans y/y

Jul 25 USD Core Durable Goods Orders m/m
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